


Section 4: Information for Paid Arguments

Paid arguments must include information about the true source of funds for the publication of the argument. It is also required to
indicate whether the true source of funds is a recipient committee. This information will be printed below the argument and the author
information in the Voter Information Pamphlet.

The true source of funds for the printing fee of this argument:
San Francisco Apartment Association PAC

Is the true source of funds a recipient committee, as defined by CA Gov. Code §82013?

Yes No D

If the true source(s) of funds is a recipient committee, list the three largest contributors below:
1. West Coast Property Management
2. West & Praszker Realtors
3. Vanguard Property Management

Section 5: Argument Text
The text of your argument will be printed exactly as submitted. Ensure that your argument meets the legal word limit. You may request
that specific argument text be printed in bold, italic, or bold italic type. Type your argument with the desired formatting, or underline the
argument text to be formatted and in the left column, mark “B" for bold, "I" for italics, or “BI for bold italics. Other special formatting is

not permitted. Include author information in argument text.

Format < Keep Text Within the Vertical Lines »> #of
B, /, BI words
per line

Vote No on Prop |. Doubling the tax rate while businesses are closing, unemployment rates
are skyrocketing and our City heads into an economic recession is just plain irresponsible.

The priority of our city officials should be to stabilize the economy, work to retain jobs, and
support small businesses through these uncertain times, NOT to raise taxes.

In addition, dramatically increasing the transfer tax rate will make it much more expensive
to build new affordable and market rate housing, resulting in higher housing prices for future
generations of renters.

Of the approximately 3,000 housing units in the development pipeline, 1,100 are affordable
housing units. Increasing the transfer tax rate will add millions of dollars in construction

costs and will prevent already-approved housing from ever getting built.

San Francisco is already one of the most difficult and expensive places to build housing in
the country, and Prop | will only exacerbate our housing shortage.

Additionally, the Controller's Report notes that the measure will “lead to a variety of tax
avoidance behaviors” and will “further increase the volatility” of what is already the City’s

most volatile revenue source.

Lastly, funds generated from this tax increase have nc designated purpose and are set to
go towards the City's already-bloated budget of nearly $14 Billion.

Now is the time for long-term economic planning and recovery, not short-term attempts to
fill in a growing budget deficit with volatile and unpredictable tax increases.

VVote NO today on doubling transfer taxes on housing and small business, especially in the
face of an economic recession.

NO on Prop |.

San Francisco Apartment Association

If handwritten information or a revision is unclear, Department staff will interpret the handwritten information
to the best of their abilities; this interpretation is final.
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Please vote no on Proposition | to protect affordable housing and
small businesses.

This tax increase could not come at a worse time. Our city is
facing one of the greatest economic recessions its ever seen.
Over 50% of storefront businesses are closed indefinitely, many of
which are immigrant-owned. Our neighborhoods and communities
are struggling.

This tax will only send another shock to our economy, further
destabilizing our small businesses and taking away financial
options from merchants. It will have a huge impact on our
immigrant-owned businesses, who will face additional burdens
and lose financial security through Prop |.

This is the wrong time and the wrong policy. Please vote no on
Proposition 1.

Bill Lee, Retired City Administrator and San Franciscan

by.the San-Francisco Chamber of Comerce
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